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  Introduction 
In 2016, the Yorkshire Building Society First-Time Buyers report revealed the high importance that adults 
aged 18 to 40 living in the UK placed on owning their own home. It found that potential first-time buyers 
– those adults who do not and have never owned their own home – were willing to make considerable 
sacrifices in order to achieve this milestone, which many ranked as more important than achieving their 
educational or career goals, or getting married and having children. 

Despite the challenges that young adults in the UK face in trying to access home ownership1, the 2016 
report also found that younger adults aged 18 to 24 were relatively optimistic about their chances of ever 
owning a property. Most potential first-time buyers in this age group expected that they would one day be 
able to own a home, though many expected that it would take more than five years to achieve this goal. 
In contrast, older respondents were relatively pessimistic about their chances of ever becoming home 
owners. Findings from the research suggested that the market has created a section of the population 
going through an ‘early life crisis’: those who have reached their thirties and found themselves unable to 
buy, despite rating home ownership as a more important milestone in life than marriage and children.

Yorkshire Building Society has commissioned this 2017 report to update and further their understanding 
of the perceptions, aspirations and expectations surrounding home ownership amongst young adults 
living in the UK. In particular, the report examines:

•  The importance that potential first-time buyers place on home ownership;

•  Their optimism or pessimism regards to their prospects of buying a home, and to the market more 
generally; and

•  The extent to which they expect support from “the Bank of Mum and Dad” and other family 
members, and their feelings about this.

The research involved an online survey of a nationally representative (UK) sample of 1030 adults aged 18 
to 402 who had never owned a property. The majority of the analysis focuses on 979 “potential first-time 
buyers” who indicated that they would or might like to own a property in the future.

1

1 Department for Communities and Local Government (2017) English Housing Survey: Future home owners, 2015-16 London: DCLG.  2 Potential first-time buyers are defined as non-
home owners who have never owned a property.
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    The importance of owning a property
2.1  A continued preference for home ownership
Just 4% of the non-owners who we spoke to indicated that they would not ever want to own a property.

As in 2016, most potential first-time buyers – those who said that they would or might like to own a 
property in the future - aspired to home ownership, with three in five (63%) saying that, longer term, they 
would prefer to own their own home over all other tenures. 

Although only a minority of potential first-time buyers had aspired to part own and part rent their property 
through a shared ownership scheme in 2016, this proportion had decreased even further in 2017. 
Conversely, the popularity of living with family or friends had significantly increased, with more than one 
in ten non-owners (12%) now preferring this over owning their own property.

Figure 1 shows that younger respondents were particularly likely to want to live with family or friends, 
with 15% of 18 to 24 year olds preferring this option. Meanwhile, 25 to 40 year olds were more likely to 
prefer renting, either privately or in the social sector. 

Figure 1 Preferred tenure by age (%)

2.2 The meaning of owning a property
As in 2016, the majority of respondents in 2017 expected that owning their property would make them 
feel differently about their home. Around three quarters of respondents (79%) felt that it would make it 
feel more like home, and a similar proportion (73%) felt they would feel more settled in an area.

Respondents also indicated that owning their home was important to their sense of identity and success. 
Over two thirds (71%) of respondents said that owning their home would make them feel grown up. Just 
over half reported that owning their own home was essential to feeling that they had succeeded in life 
(56%), and around half (48%) said that owning a home would be a way to take a stake in society.

Home ownership also appeared to be linked to a sense of security, with more than four in five (83%) 
potential first-time buyers believing that owning a home would be a good financial investment for the 
future. In addition, a significant minority of respondents (43%) felt that it was important to own their own 
home before having children. 
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Figure	2	The	importance	of	owning	a	home	(all	potential	first-time	buyers	–	2017)	(%)

In all, feelings about the importance of owning a property had not changed notably since the last report, 
though the proportion of potential first-time buyers seeing ownership as essential to feeling that they had 
succeeded in life had fallen since 2016.

2.3  The relative importance of owning a property compared to 
other milestones

Respondents were asked to rank the following life events in terms of how important they were to them:

• Owning a property

• Getting married

• Having or adopting children

• Achieving their career aims 

• Achieving their educational aims.

One in five (20%) potential first-time buyers selected owning a property as being more important to them 
than any of the other milestones or life events. 
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Overall, respondents ranked the milestones in the same order as potential first-time buyers did in 2016, 
with education and career goals being more important than owning a property, and marriage and having 
children less important:

1. Education

2. Career 

3. Home ownership

4. Marriage 

5. Children.

As in 2016, younger respondents aged 18 to 24 placed most importance on achieving their educational 
aims. This stands in comparison to older respondents, who placed relatively equal importance on all of the 
milestones, and were more likely to be most concerned about owning a home, getting married or achieving 
their career goals. 

Figure 3 The importance of home ownership and other milestones: top ranked answers (%)
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   Expectations about home ownership
3.1 Likelihood of owning a property
Respondents were asked to reflect on how likely they felt they would be to achieve each of the milestones 
that they had ranked in order of importance in Chapter 2. Overall, respondents were fairly optimistic about 
their prospects of buying a property (Figure 4). Almost two thirds (65%) felt that it was likely or very likely 
that they would own a property one day. These potential first-time buyers were similarly optimistic about 
their chances of getting married and having or adopting children3. They were more optimistic about their 
chances of achieving their career and educational aims - more than three quarters of respondents said that 
it was likely or very likely that they would achieve each of these aims.

As in 2016, it was younger potential first-time buyers who were most optimistic about their prospects of 
becoming property owners. Overall, 71% of 18 to 24 year olds thought it was likely or very likely that they 
would own their property in the future, compared to 60% of 25 to 40 year olds.

Figure 4 Likelihood of achieving home ownership and other milestones (%)

It was only a minority (18%) of all respondents who felt that they would never be able to buy a property 
(Figure 5). However, over a third (39%) of potential first-time buyers felt that it would be more than five 
years until they were in a position to buy. Around a quarter (27%) expected to be able to buy sooner than 
this, with just over one in ten (12%) having a plan to buy in the next two years. 

Plans for buying a first property were broadly similar across the ages. However, in line with the findings 
in 2016, younger respondents were more likely to think that it would be more than five years before they 
were able to buy, but older respondents were more likely to have given up altogether.
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Figure	5	Plans	for	buying	a	first	property	(%)

More than half (56%) of the potential first-time buyers that we spoke to were currently trying to save 
money in order to buy a home. This is significantly more than in 2016, when 44% of potential first-time 
buyers were trying to save.

3.2 Expectations of the market
The majority (76%) of potential first-time buyers expected that house prices will continue to rise over the 
next five years, and around half of these people (36% of all respondents) expected that this would make it 
harder for them to buy. 

Figure	6	Expectations	of	the	market	–	All	potential	first-time	buyers	(2017)	(%)
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People’s optimism about being able to buy was associated with their expectations of the market. Two-
thirds (64%) of potential first-time buyers who didn’t think they would ever be able to own their own home 
and 40% of those who didn’t think they would be able to in the next five years anticipated that house 
prices would rise over the next five years, negatively affecting their ability to buy. Conversely, three in five 
(60%) with a realistic plan to buy in the next year or two hoped to buy sooner as a result of anticipated 
rises in house prices.

3.3	Barriers	to	buying	a	first	home
We asked potential first-time buyers about the factors preventing them from buying a property (Figure 7, 
overleaf). The most commonly reported barrier was not being able to save enough to build a deposit – a 
factor preventing 44% of potential first-time buyers from getting on to the property ladder. Linked to this, 
more than a third (35%) of respondents said that the rising cost of living was a barrier to buying their first 
home. Other financial barriers included.

• Property in the local area being too expensive (33%)

•  Being unable to afford mortgage payments (24%) or fearing being turned down by a mortgage lender 
(17%)

• Having too much existing debt (20%)

•  Having to pay additional fees such as solicitors’ fees or mortgage arrangement fees (15%) or stamp 
duty (8%)

• Stagnating or falling wages (11%)

A number of these financial barriers to home ownership were more commonly reported by respondents 
living in the South of England. Most strikingly, more than four in ten (43%) potential first-time buyers in 
the South said that property in their area was too expensive, compared to a quarter (24%) of those in the 
North. This is supported by further research by YBS which has found increasing affordability of properties 
concentrated in the North, in contrast to declining affordability in the South, and especially in London[1].

A lack of financial security and political stability was also preventing some potential first-time buyers from 
buying their first property. More than a fifth (22%) of respondents reported that a lack of job security was 
a barrier to home ownership, while almost one in seven (14%) said that uncertainty around the impact of 
the UK leaving the EU was prohibiting them from buying. The proportion of first-time buyers reporting job 
insecurity as a barrier to ownership had more than doubled since 2016, when one in ten potential first-time 
buyers flagged this as a barrier. People who had voted to remain in the EU were most concerned about the 
impact of Brexit, with one in five (20%) “Remainers” saying that uncertainty around Brexit was preventing 
them from buying a home, compared to just one in twenty (5%) of those who had voted to Leave.

More than one in eight (13%) potential first-time buyers said that not knowing how to apply for a mortgage 
was a factor preventing them from buying their first home – twice the proportion reporting this in 2016. 
This barrier was particularly prevalent among younger people, with 16% of 18 to 24 year olds saying that 
not knowing how to apply for a mortgage was preventing them from buying a property.

Overall, reported barriers to buying a first home were more common in 2017 compared to 2016, with 
one key exception. The affordability of mortgage payments was considered a significantly smaller barrier 
to buying a property in 2017 (24%) than previously (46%), though it is not possible to comment on the 
reasons why perceptions of affordability have changed so markedly.

of potential first-time buyers say the 
challenge of saving for a deposit is 
preventing them from buying a property

44%£ £
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Figure 7 Barriers to buying a property in 2016 and 2017 (%)

4 * indicates answer option offered in 2017 only
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5 Department for Communities and Local Government (2014) Public attitudes to new 
house building: Findings from the 2013 British Social Attitudes Survey London: DCLG 

The environmental costs of building 
more properties are too high

47 29 25

Building more properties in my local area 
would help me to buy my first property

45 23 33

Enough new properties are being 
built in my area

42 26 33

Building more properties in my local 
area would bring down property prices

38 29 33

The right types of new properties 
are being built in my area

36 25 38

Agree Neither agree nor disagree Disagree

3.4 Attitudes to house building
One in three (33%) respondents said that properties in their area were too expensive and almost one in 
ten (9%) respondents indicated that not being able to find a suitable type of property was preventing them 
from buying their first home. Unsurprisingly, those struggling to find suitable properties held more positive 
attitudes to home building, in particular being most likely to support new homes being built in their area, and 
to think that more homes being built would positively impact on their ability to buy.

Overall, however, attitudes to the building of new homes were mixed. While half (52%) of the potential 
first time buyers that we spoke to said that they would support more properties being built in their local 
area (similar to 47% of the general population5), less than half (44%) felt that this would help them to 
buy their first property, and only two in five  (38%) agreed that building new homes would bring down 
property prices. Moreover, almost half (47%) of respondents felt that the environmental costs of building 
more properties were too high.

Figure	8	Attitudes	to	house	building	–	All	potential	first-time	buyers	(2017)	(%)

I would support more properties 
being built in my local area

53 19 29
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    Compromises and help from  
the Bank of Mum and Dad

4.1	Compromising	in	order	to	buy	a	first	property
We asked potential first-time buyers what they would be willing to compromise on in order to afford their 
first property. The most commonly accepted compromises were moving to a different part of the UK (35%), 
borrowing money from parents or family (34%) and buying a less desirable property than they would like 
(30%).

As in 2016, one in five (20%) potential first-time buyers said that they would be willing to take the 
considerable step of relocating outside of the UK in order to buy their first property.

Figure	9	Compromising	in	order	to	buy	a	first	property	–	All	potential	first-time	buyers	(2017)	(%)

The biggest change in willingness to compromise over the past year had been an increase in the proportion 
of people willing to buy a property with another person other than their partner. One in five (21%) potential 
first-time buyers in 2017 was willing to buy a property in this way, compared to one in six (17%) in 2016. 
This is in line with the increased popularity of living with family or friends discussed in Chapter 2. 

Younger adults aged 18 to 24 were particularly more amenable to buying a property with someone other 
than their partner, with a quarter (25%) of this age group indicating a willingness to do so. Younger people 
were also more willing to take on a longer commute to work. On the other hand, older adults aged 25 to 
40 were almost twice as likely as these younger adults to say that they were willing to buy a property 
using a formal shared ownership scheme (29% vs. 15%), despite being less likely to say that this was their 
preferred tenure (see Chapter 2).
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4.2 Help from the “Bank of Mum and Dad”
Family members play an important role in helping first time buyers acquire their first property. In 2015-16, 
almost one third (29%) of first time buyers in England had help from friends and family for their deposit6.

In line with this figure, three in ten (31%) of the prospective first time buyers that we spoke to expected 
parents or other family members to contribute towards the deposit on their first property and a quarter 
(26%) expected their parents or other family members to act as a guarantor on their mortgage. In addition, 
one in seven (14%) expected to receive financial help with the cost of furnishing their new property.

In addition to these contributions, a significant minority of one in six (17%) potential first-time buyers 
expected to move back in with parents or family or live with them for longer than expected in order to save 
for their first property. 

Figure	10	Expectations	of	help	from	parents	and	other	family	members	–	All	potential	first-time	buyers	(2017)

Overall, three in five (59%) potential first-time buyers expected to receive help from the “Bank of Mum and 
Dad” or other family members when buying their first property. Of these, the vast majority (80%) expected 
the total value of this support to be worth less than £20,000. Indeed, almost half of all of those respondents 
expecting help anticipated that the total financial contribution from their family would come to less than 
£5,000. Considering that the mean deposit paid for a first property in England in 2015/16 was approximately 
£50,000 (and approximately £95,000 in London)7, the findings from this survey suggest that whilst families 
provide support in a number of ways, their total financial contribution is relatively small compared to the 
average cost of a property. This level of funding is more likely to cover the legal costs associated with buying a 
first property, for instance, than to substantially increase a first-time buyer’s capacity to buy.

Younger respondents aged 18 to 24 were significantly more likely to expect help from the “Bank of Mum 
and Dad” than those aged 25 to 40. However, older respondents expected the value of this support to be 
higher. One in eight (14%) of those aged 25 to 40 who expected to receive any help expected the value of 
this support to total over £40,000, compared with 5% of those aged 18 to 24. 

6 Department for Communities and Local Government (2017) English Housing Survey: First Time Buyers, 2015-16 London: DCLG.  7 Ibid.

3 in 5 potential first-time buyers  
expect to receive help from the  
Bank of the Mum and Dad

Help with the deposit 31
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Living with family while saving 17

Help buying new property furnishings 14

Help with paying off a student loan 5

Help with everyday living expenses 5

Another kind of help 19

I do not expect help from my parents & family 41
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Figure	11	Estimated	value	of	help	received	from	parents	and	other	family	members	–	All	potential	first-
time buyers (2017) (%)

We also asked potential first-time buyers who expected to receive financial help from their family how they 
felt about receiving this support (Figure 13). Less than a quarter (23%) believed that their parents had a 
duty to help them buy a property and almost two-thirds (66%) felt guilty that they would need help from 
their parents or other family members in order to buy.

Feeling guilty about borrowing from the “Bank of Mum and 
Dad” is for many people related to a concern about the 
financial repercussions of this support for those giving it. 
The majority (59%) of potential first-time buyers expecting 
to receive help from their parents or other family members 
were concerned that helping them to buy their first property 
would negatively impact on their parents’ or other family 
members’ finances in the future, and those respondents 
who felt guilty were most likely to share this concern. 
Despite being more likely to expect to receive help from 
their parents or family members, younger respondents aged 
18 to 24 were most concerned about the negative impact 
that this might have on their families’ finances, and more 
likely to feel guilty about accepting this help.

Four out of five (82%) potential first-time buyers expecting 
to receive help from their family felt that it was unfair that 
their generation found it harder to purchase a property 
than their parents’ generation. However, the majority (63%) 

expected to help their children or other family buy a property in the future, suggesting that this trend of 
intergenerational help with getting on to the property ladder will continue.

 

66%
of young adults 

feel guilty 
borrowing money 

from family to  
buy a house

44

20

£1 to 
£4,999

£5,000 to 
£9,999

£10,000 to 
£19,999

£20,000 to 
£29,999

£30,000 to 
£39,999

£40,000 to 
£49,999

More than 
£50,000

16

5 6

1

8



15

Figure 12 Feelings about getting help from parents and other family members (%)

I expect to help my children/other family 
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63 25 12

I think my parents feel guilty about being 
unable to help me buy a property
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 Conclusions
This research found that young adults in the UK 
who have never owned a property continue to place 
importance on achieving this milestone. They continue 
to prefer owner occupancy among all other tenures, 
though the popularity of living with family and friends 
has risen significantly since 2016.

As well as being a good financial investment, owning 
a property is associated with feeling settled and 
“grown up”. However, the proportion of respondents 
saying that owning a property is essential to feeling 
like they had succeeded in life had decreased since 
2016, suggesting that the importance placed on home 
ownership might be beginning to change.

The research found that potential first-time buyers continue to be fairly optimistic about their prospects 
of owning a property. Most respondents felt that it was likely or very likely that they would own a property 
one day, and younger potential first-time buyers were most optimistic. The perceived barriers to ownership 
continue to be mostly financial, with potential first-time buyers struggling to save enough for a deposit and 
discouraged by rising house prices and living costs in general. 

A lack of economic security and stability has also emerged as an issue in 2017, with one fifth of all potential 
first-time buyers reporting that a lack of job security was a barrier to purchasing a property. First-time 
buyers were also concerned about the impact of Brexit, with one in five “Remainers” reporting that general 
uncertainty surrounding Brexit was preventing them from buying their first property. Another increasingly 
important barrier to ownership is a lack of knowledge about the processes involved. Over twice as many 
first-time buyers did not know how to apply for a mortgage in 2017 than in 2016. This increasing lack of 
awareness was particularly prevalent among younger adults.

Potential first-time buyers continue to be 
willing to make some compromises in order 
to purchase their first property, such as 
moving to a more affordable location, buying 
a less desirable property or having a longer 
commute to work. The biggest change since 
2016 has been in people’s willingness to 
buy a property with someone other than 
a partner – an option welcomed by one 
in five potential first-time buyers in 2017 
compared to one in six in 2016.

5

4 in 5
potential  

first-time	buyers	
think owning a  
home is a good 

financial	investment
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In addition to being willing to make these compromises themselves, the majority of potential first-time 
buyers expected their parents or other family members to support them in buying their first property. Most 
commonly, a third expected to receive contributions towards their deposit. In addition, a significant minority 
expected to move back in with or live with family longer than expected in order to save for a property, 
perhaps unsurprising when 1.5 million households across England contain an adult who would like to buy or 
rent their own accommodation, but cannot afford to move out and do so8. 

Though the majority of potential first-time buyers expect to receive help from their family, they do not 
appear to expect to rely fully on the “Bank of Mum and Dad”. Close to half of those expecting to receive any 
help from family expected the value of this support to come to less than £5,000 – just a tenth of the average 
deposit paid by first-time buyers in England in 2015/16.

Further to this, despite support from the “Bank of Mum and Dad” becoming the norm, fewer than a quarter 
of potential first-time buyers expecting to receive help from their family believed that their parents had 
a duty to help them buy a property. Two-thirds felt guilty that they would need help from their parents or 
other family members, and younger adults were particularly concerned about the impact of accepting this 
help on their family’s finances.

Overall, the 2017 survey shows that potential 
first-time buyers, and particularly younger adults, 
continue to be generally optimistic about their 
prospects of ever owning their own property. This 
is despite their perceptions of an increasingly 
expensive housing market, rising concerns over 
broader economic instability, and a common 
dependence upon the Bank of Mum and Dad.

1 in 7 young adults feel 
Brexit uncertainty is stopping 
them from buying a house

8 Department for Communities and Local Government (2017) English Housing Survey: Future home owners, 2015-16 London: DCLG
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Table 1 Proportion of non-owners with no intention of buying a property 

  

All non-owners 
- 2017 (%) 

All non-owners 
- 2016 (%) 

Indicated some intention to buy 96 95 

I don't ever want to buy a property 4 5 

Unweighted Base: All non-owners 1030 1008 
 

  

 

 

Table 2 Desired tenure of potential first time buyers 

  

All 
potential 
first time 
buyers – 
2017 (%) 

All 
potential 
first time 
buyers – 
2016 (%) 

Aged 18 
to 24 - 

2017 (%) 

Aged 25 
to 40 - 

2017 (%) 

Own my property (outright or with a 
mortgage or loan) 63 66 67 61 

Part own and part rent my property 
(shared ownership) 2 3 3 1 

Rent my property from the council or 
from a housing association 7 9 4 10 

Rent my property from a private 
landlord 15 15 11 17 

Live with family or friends 12 6 15 10 

Other n<5 n<5 n<5 n<5 

Prefer not to say 1 1 n<5 2 

Total 100 100 100 100 

Unweighted Base: Potential first-time 
buyers 979 837 359 620 

 

Note that shaded figures indicate a statistically significant difference (95% confidence) 
between the two appropriate groups.  

 

Table 3 Importance of home ownership - All potential first time buyers (2017) 

  

Owning my 
property 

would mean 
I feel more 

settled in an 
area (%) 

Owning my 
property 

would mean 
it feels more 

like home 
(%) 

Owning my 
property 

would make 
me feel 

grown up (%) 

Owning my 
property 

would be a 
way for me 
to take a 
stake in 

society (%) 

It is 
important to 

me that I 
own my own 

property 
before 
having 

children (%) 

Owning a 
property 

would be a 
good 

financial 
investment 

for the 
future (%) 

Owning a 
property is 
essential to 

feeling I 
have 

succeeded in 
life (%) 

Strongly agree 33 44 31 13 18 37 24 

Agree 39 35 40 36 24 46 32 

Neither agree nor disagree 22 14 21 37 30 14 24 

Disagree 4 6 6 11 19 2 14 

Strongly disagree 2 1 2 3 9 1 6 

Total 100 100 100 100 100 100 100 

Unweighted Base:  
Potential first-time buyers 

979 979 979 979 979 979 979 
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Table 4 Importance of owning their own property - 2017 

  

Owning my 
own 

property 
would make 

me feel 
more settled 
in the area 

(%) 

Owning my 
property 

makes it feel 
more like 
home (%) 

Owning my 
property 

would make 
me feel 

more grown 
up (%) 

Owning my 
property 

would be a 
way for me 
to take a 
stake in 

society (%) 

It is 
important for 

me that I 
own my 
property 
before 
having 

children (%) 

Owning my 
property 

would be a 
good financial 

investment 
for the future 

(%) 

Owning a 
property is 

essential for 
feeling I have 
succeeded in 

life (%) 

Year 2017 2016 2017 2016 2017 2016 2017 2016 2017 2016 2017 2016 2017 2016 

Agree 73 70 79 77 71 71 48 49 43 47 83 81 56 63 

Neither agree nor disagree 22 23 14 16 21 22 37 40 30 31 14 16 24 25 

Disagree 6 7 7 7 8 7 14 12 27 23 4 3 20 12 

Total 100 100 100 100 100 100 100 100 100 100 100 100 100 100 

Unweighted Base:  
Potential first-time buyers 

979 837 979 837 979 837 979 837 979 837 979 837 979 837 

 

Note that shaded figures indicate a statistically significant difference (95% confidence) between the two years.   

 

Table 5 Relative importance of home ownership and other milestones 

  

All potential 
first time 

buyers – 2017 
(%) 

All potential 
first time 

buyers – 2016 
(%) 

Aged 18 to 24 - 
2017 (%) 

Aged 25 to 40 - 
2017 (%) 

Owning a property 20 19 12 25 

Getting married 16 15 11 19 

Having or adopting children 12 14 7 15 

Achieving your career aims 23 23 20 25 

Achieving your educational aims 30 29 50 15 

Total 100 100 100 100 

Unweighted Base: Potential first-time buyers 979 837 359 620 

 

Note that shaded figures indicate a statistically significant difference (95% confidence) between the two age groups. 

 

 

  

 

 

Table 6 Likelihood of achieving home ownership and other milestones1 - All potential first time buyers (2017) 

  Owning a 
property (%) 

Getting married 
(%) 

Having or 
adopting 

children (%) 

Achieving your 
career aims (%) 

Achieving your 
educational 

aims (%) 

Very unlikely 12 14 19 5 5 

Unlikely 23 20 22 17 16 

Likely 39 31 32 48 42 

Very likely 26 34 28 31 38 

Total 100 100 100 100 100 

Unweighted Base: Potential first-time buyers 979 847 813 942 797 
 

  

                                            
1 Only respondents who had not already achieved the milestone are included in the base for each milestone 

 

 

Table 6 Likelihood of achieving home ownership and other milestones1 - All potential first time buyers (2017) 

  Owning a 
property (%) 

Getting married 
(%) 

Having or 
adopting 

children (%) 

Achieving your 
career aims (%) 

Achieving your 
educational 

aims (%) 

Very unlikely 12 14 19 5 5 

Unlikely 23 20 22 17 16 

Likely 39 31 32 48 42 

Very likely 26 34 28 31 38 

Total 100 100 100 100 100 

Unweighted Base: Potential first-time buyers 979 847 813 942 797 
 

  

                                            
1 Only respondents who had not already achieved the milestone are included in the base for each milestone 
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Table 7 Likelihood of achieving home ownership and other milestones2 - All potential first time buyers 

  Owning a 
property (%) 

Getting married 
(%) 

Having or 
adopting 

children (%) 

Achieving your 
career aims (%) 

Achieving your 
educational 

aims (%) 

Year 2017 2016 2017 2016 2017 2016 2017 2016 2017 2016 

Unlikely 35 33 35 33 41 36 21 24 21 22 

Likely 65 67 65 67 60 64 80 76 80 77 

Total 100 100 100 100 100 100 100 100 100 100 

Unweighted Base: Potential first-time buyers 979 830 847 737 813 712 942 812 797 659 

 

Table 8 Likelihood of achieving home ownership and other milestones3 - by age 

  Owning a 
property (%) 

Getting married 
(%) 

Having or 
adopting 

children (%) 

Achieving your 
career aims (%) 

Achieving your 
educational 

aims (%) 

Year 18-24 25-40 18-24 25-40 18-24 25-40 18-24 25-40 18-24 25-40 

Unlikely 29 40 25 43 34 47 18 24 14 27 

Likely 71 60 75 57 66 54 82 76 86 73 

Total 100 100 100 100 100 100 100 100 100 100 

Unweighted Base: Potential first-time buyers 359 620 350 497 339 474 349 593 304 493 
  

                                            
2 Only respondents who had not already achieved the milestone are included in the base for each milestone 
3 Only respondents who had not already achieved the milestone are included in the base for each milestone 

 

 

Table 7 Likelihood of achieving home ownership and other milestones2 - All potential first time buyers 

  Owning a 
property (%) 

Getting married 
(%) 

Having or 
adopting 

children (%) 

Achieving your 
career aims (%) 

Achieving your 
educational 

aims (%) 

Year 2017 2016 2017 2016 2017 2016 2017 2016 2017 2016 

Unlikely 35 33 35 33 41 36 21 24 21 22 

Likely 65 67 65 67 60 64 80 76 80 77 

Total 100 100 100 100 100 100 100 100 100 100 

Unweighted Base: Potential first-time buyers 979 830 847 737 813 712 942 812 797 659 

 

Table 8 Likelihood of achieving home ownership and other milestones3 - by age 

  Owning a 
property (%) 

Getting married 
(%) 

Having or 
adopting 

children (%) 

Achieving your 
career aims (%) 

Achieving your 
educational 

aims (%) 

Year 18-24 25-40 18-24 25-40 18-24 25-40 18-24 25-40 18-24 25-40 

Unlikely 29 40 25 43 34 47 18 24 14 27 

Likely 71 60 75 57 66 54 82 76 86 73 

Total 100 100 100 100 100 100 100 100 100 100 

Unweighted Base: Potential first-time buyers 359 620 350 497 339 474 349 593 304 493 
  

                                            
2 Only respondents who had not already achieved the milestone are included in the base for each milestone 
3 Only respondents who had not already achieved the milestone are included in the base for each milestone  

 

Table 9 Plans for buying a first property  

  

All potential 
first time 

buyers – 2017 
(%) 

All potential 
first time 

buyers – 2016 
(%) 

Aged 18 to 24 - 
2017 (%) 

Aged 25 to 40 - 
2017 (%) 

I have a realistic plan to buy within the next 1-2 years 12 11 13 10 

I have a realistic plan to buy within the next 3-5 years 16 19 15 17 

I would like to buy, but think it will be more than 5 years 
before I am able to do so 39 34 43 36 

I would like to buy a property, but don’t think I will ever be 
able to 18 18 12 23 

I might like to buy a property one day, but it’s not 
something that I’m thinking about at the moment 15 18 17 14 

Total 100 100 100 100 

Unweighted Base: Potential first-time buyers 979 837 359 620 

 

Note that shaded figures indicate a statistically significant difference (95% confidence) between the appropriate groups.  

 

  

 

 

Table 10 Saving for a first property 

  

All potential 
first time 

buyers -  2017 
(%) 

All potential 
first time 

buyers  - 2016 
(%) 

Not currently saving 44 56 

Currently saving 56 44 

Unweighted Base: Potential first-time buyers 979 837 

 

Note that shaded figures indicate a statistically significant difference (95% confidence) between the two years. 
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Table 11 Expectations of the market  

  
  

All 
potential 
first time 
buyers – 
2017 (%) 

Realistic 
plan to 

buy within 
the next 
1-2 years 

Realistic 
plan to 

buy within 
the next 
3-5 years 

Would like 
to buy, 

but thinks 
it will be 

more than 
5 years 
before 

able to do 
so 

Would like 
to buy a 

property, 
but 

doesn’t 
think will 
ever be 
able to 

Might like 
to buy a 
property 
one day, 
but not 
thinking 

about it at 
the 

moment 

House prices will 
continue to rise 

Hoping to buy sooner as a result 20 60 19 18 11 6 

Plans unaffected 20 15 41 22 6 15 

This will make it harder to buy 36 n<5 24 40 64 29 

House prices will remain 
stable 

Plans unaffected 5 6 8 6 n<5 6 

Hoping to buy sooner as a result 1 n<5 n<5 1 0 0 

House prices will fall 
Hoping to buy sooner as a result 2 6 n<5 2 n<5 n<5 

Plans unaffected 7 n<5 3 4 4 21 

Market won't impact plans 9 5 n<5 6 13 23 

Total 100 100 100 100 100 100 

Unweighted Base: Potential first-time buyers 979 100 153 375 220 131 

 
 

 

Table 12 Barriers to buying a first property 

  

All 
potential 

FTBs - 
2017 (%) 

All 
potential 

FTBs - 
2016 (%) 

North 
(%) 

South 
(%) 

Leave 
(%) 

Remain 
(%) 

Aged 18 
to 24 - 
2017 
(%) 

Aged 25 
to 40 - 
2017 
(%) 

General uncertainty over the impact of Brexit 14 - 7 19 5 20 8 18 

Lack of job security 22 11 25 20 19 27 20 23 

Stagnating or falling wages 11 - 11 11 14 11 9 13 

The increasing cost of living 35 - 30 38 29 47 29 39 

An inability to afford mortgage payments 24 46 21 25 30 26 25 23 

Not being able to save enough to build a deposit 44 38 42 45 47 47 32 52 

Property is too expensive in your area 33 25 24 43 35 40 24 40 

The fear of possible interest rate rises 8 - 5 10 11 7 6 9 

The fear of falling house prices 4 - 3 5 4 4 2 6 

Stamp duty costs 8 3 10 8 10 7 6 9 

Too much existing debt 20 8 16 20 21 23 10 27 

Fear of being turned down by a mortgage lender 17 14 14 18 22 22 7 25 

Not knowing how to go about applying for a mortgage 13 6 9 13 11 10 16 10 

Having to pay extra fees (such as solicitors’ fees or 
mortgage arrangement fees) 15 7 14 15 17 15 11 19 

It is cheaper to rent than buy 14 - 14 13 10 15 13 15 

Not being able to find a suitable type of property 9 4 9 9 10 10 7 11 

Not interested in buying a property at the moment 14 14 14 17 10 13 25 6 

Unweighted Base: Potential first-time buyers 979 837 373 459 239 363 359 620 

Note that shaded figures indicate a statistically significant difference (95% confidence) between the two appropriate groups. 
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Table 13 Attitudes to housebuilding - All potential first time buyers - 2017 

  

Enough new 
properties 
are being 

built in my 
area (%) 

I would 
support 
more 

properties 
being built 
in my local 

area (%) 

The right 
types of new 
properties 
are being 

built in my 
local area 

(%) 

Building 
more 

properties 
in my local 
area would 
bring down 
property 
prices (%) 

Building 
more 

properties 
in my local 
area would 
help me to 
buy my first 
property (%) 

The 
environmental 

costs of 
building more 
properties are 
too high (%) 

Strongly agree 18 20 11 13 14 19 

Agree 24 32 25 25 31 28 

Neither agree nor disagree 26 19 25 29 23 29 

Disagree 20 16 22 22 21 17 

Strongly disagree 13 13 16 11 12 8 

Total 100 100 100 100 100 100 

Unweighted Base: Potential first-time buyers 979 979 979 979 979 979 

 

  

 

 

Table 14 Attitudes to housebuilding by ability to find a suitable property -  All potential first time buyers - 2017 

  

I would support more 
properties being built 
in my local area (%) 

Building more 
properties in my local 
area would help me to 
buy my first property 

(%) 

The right types of new 
properties are being 
built in my local area 

(%) 

Enough new properties 
are being built in my 

area (%) 

Whether able to find a 
suitable property in their 
area 

Yes  No Yes No Yes No Yes No 

Strongly agree 19 25 13 21 11 12 18 20 

Agree 31 43 31 32 25 25 25 21 

Neither agree nor disagree 20 11 23 27 26 13 27 17 

Disagree 17 14 22 14 22 28 19 26 

Strongly disagree 13 7 12 6 16 22 12 17 

Total 100 100 100 100 100 100 100 100 

Unweighted Base: 
 Potential first-time buyers 

893 86 893 86 893 86 893 86 

 

Note that shaded figures indicate a statistically significant difference (95% confidence) between those able and unable to find a suitable 
property in their area.  
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Table 15 Compromising in order to buy a first property 

  

All potential 
first time 

buyers - 2017 
(%) 

All potential 
first time 

buyers - 2016 
(%) 

Aged 18 to 24 - 
2017 (%) 

Aged 25 to 40 - 
2017 (%) 

Move to a more affordable part of the UK 35 35 36 34 

Have a longer commute to work 26 26 34 20 

Buy a property with another person/other 
people, not including a partner 21 17 25 19 

Buy a property using a shared ownership 
scheme 23 23 15 29 

Borrow from an unofficial money lender (i.e.  
not a bank or building society) 7 9 5 7 

Borrow money from parents or family 34 - 35 33 

Buy a less desirable property than you would 
like (i.e.  smaller or fewer rooms, no garden) 30 - 30 29 

Move to another country 20 21 18 22 

None of these 16 25 18 15 

Unweighted Base:  
Potential first-time buyers 

979 893 359 620 

 

Note that shaded figures indicate a statistically significant difference (95% confidence) between the two appropriate groups.
 

 

 

Table 16 Help from the "Bank of Mum and Dad" 

  

All potential 
first time 

buyers - 2017 
(%) 

Aged 18 to 24 - 
2017 (%) 

Aged 25 to 40 - 
2017 (%) 

Parents/other family contributing towards the deposit 31 35 28 

Parents/other family acting as guarantor 26 35 20 

Parents/other family supplementing everyday living expenses 5 5 4 

Parents/other family contributing to new property furnishings 14 19 11 

Moving back in with/ living with parents/other family longer than 
planned 17 26 11 

Parents/other family paying off student loan 5 6 5 

Parents/other family helping in another way 19 26 14 

I do not expect help from my parents and family 41 32 48 

Unweighted Base:  
Potential first-time buyers 

979 359 620 

 

Note that shaded figures indicate a statistically significant difference (95% confidence) between the two appropriate groups.

  



25

 

 

Table 17 Value of expected help from the "Bank of Mum and Dad" among potential first time buyers expecting 
to receive support - 2017 

  

All potential 
first time 

buyers 
expecting to 

receive support 
- 2017 (%) 

Aged 18 to 24 - 
2017 (%) 

Aged 25 to 40 - 
2017 (%) 

£1 to £4999 44 48 40 

£5,000 to £9,999 20 19 21 

£10,000 to £19,999 16 14 17 

£20,000 to £29,999 5 6 5 

£30,000 to £39,999 6 9 3 

£40,000 to £49,999 1 n<5 2 

More than £50,000 8 4 12 

Total 100 100 100 

Unweighted Base: Potential first-time buyers 
expecting to receive help from 
parents/family 

535 247 288 

 

Note that shaded figures indicate a statistically significant difference (95% confidence) of a difference between the distribution of 
proportions between the two categories. 

  
 

 

Table 18 Attitudes towards receiving help from the Bank of Mum and Dad among potential first time buyers expecting  
to receive support - 2017 

  

Strongly 
agree Agree 

Neither 
agree nor 
disagree 

Disagree Strongly 
disagree Total 

I am concerned that helping me to buy a property 
might negatively affect my parents’ or other family 
members’ finances in the future 

24 35 26 12 3 100 

I think it’s the duty of parents or other family 
members to help people to buy their first property 7 16 29 33 16 100 

It is unfair that my generation finds it more difficult 
to afford buying a property compared to my parents’ 
generation 

51 31 13 4 1 100 

I feel guilty about the fact that my parents or other 
family members will need to help me to buy a 
property 

28 39 19 13 2 100 

I think my parents feel guilty about being unable to 
help me buy a property 17 31 28 20 4 100 

I expect to help my children/other family members 
to buy a property in the future 23 40 25 8 5 100 

 

Unweighted Base: Potential first-time buyers expecting to receive help from parents/family: 535 
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Table 19 Attitudes towards receiving help from the Bank of Mum and Dad among potential first time buyers expecting to 
receive support - by age 

  Agree 
Neither agree nor 

disagree Disagree 

Age 18-24 25-40 18-24 25-40 18-24 25-40 

I am concerned that helping me to buy a property might negatively affect my 
parents’ or other family members’ finances in the future 64 55 22 30 15 15 

I think it’s the duty of parents or other family members to help people to buy 
their first property 20 25 30 28 50 46 

It is unfair that my generation finds it more difficult to afford buying a 
property compared to my parents’ generation 81 82 12 14 6 4 

I feel guilty about the fact that my parents or other family members will 
need to help me to buy a property 71 61 18 20 11 18 

I think my parents feel guilty about being unable to help me buy a property 47 49 29 27 24 25 

I expect to help my children/other family members to buy a property in 
the future 69 57 21 30 11 13 

Unweighted Base: Potential first-time buyers expecting to receive  
help from parents/family 247 288 247 288 247 288 

 

Note that statements marked in bold indicates a statistically significant difference (95% confidence) of a difference between the 
proportions of 18-24 and 25-40 year olds agreeing (Strongly Agree/Agree) or disagreeing (Strongly Disagree/Disagree) with the statement. 
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